
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
$OHWKHLD��Q�����������������������������������������������������������������������������������������������������������������������������������������������������

$/(7+(,$�
/HWWUH�G·LQIRUPDWLRQV�UHOLJLHXVHV�

´/D�YpULWp�YRXV�UHQGUD�OLEUHVµ��-HDQ���������9,,H�DQQpH���Q�������������������������������������������������������������������������������������������������������������������������������HU�DR�W������5pGDFWHXU���<YHV�&KLURQ��
&HWWH�OHWWUH�G·LQIRUPDWLRQV�Q·HQWHQG�SDV�VH�VXEVWLWXHU�DX[�UHYXHV�GH�IRUPDWLRQ�GRFWULQDOH�HW�LQWHOOHFWXHOOH�H[LVWDQWHV�QL�DX[�UHYXHV�G·LQIRUPDWLRQV�UHOLJLHXVHV��(OOH�SDUDvW�TXLQ]H�IRLV�SDU�DQ�HW�FRQWLHQW�GHV�QRXYHOOHV��GHV�DQDO\VHV��GHV�FRPPHQWDLUHV�TXL�QH�WURXYHUDLHQW�SDV�IRUFpPHQW�OHXU�SODFH�GDQV�OHV�SXEOLFDWLRQV�DX[TXHOOHV�MH�FROODERUH��&HV�QRXYHOOHV��DQDO\VHV�HW�FRPPHQWDLUHV�Q·HQWHQGHQW�SURSRVHU�DXFXQH�GRFWULQH�RX�SRVLWLRQ�UHOLJLHXVH�TXL�PH�VRLW� SURSUH�� ,O� V·DJLW� VLPSOHPHQW� GH� VHUYLU� OD� YpULWp� GDQV� OD� ILGpOLWp� j� O·HQVHLJQHPHQW� WUDGLWLRQQHO� GH� O·eJOLVH�� �(OOH� HVW� GLVSRQLEOH� GDQV� VD� YHUVLRQ�LPSULPpH�DX�SUL[�GH����HXURV�SDU�DQ��VRPPH�FRXYUDQW�OHV�IUDLV�G·LPSUHVVLRQ�HW�G·HQYRL�SRVWDO��HW�HOOH�HVW�GLVSRQLEOH�JUDWXLWHPHQW�GDQV�VD�YHUVLRQ�pOHFWURQLTXH�� 3RXU� UHFHYRLU� FHWWH� YHUVLRQ� pOHFWURQLTXH�� LO� VXIILW� G·HQYR\HU� XQH� DGUHVVH� H�PDLO� j� �� � FKLURQ�\YHV#ZDQDGRR�IU�� /H� VLWH� ZZZ��

$OHWKHLD�IUHH�IU�FRQWLHQW�WRXV�OHV�QXPpURV�SDUXV�GHSXLV�OH�Q�����MXLOOHW��������������������������������������������������������������������������������<��&��������UXH�GX�%HUU\�������1,+(51(��)UDQFH��

�
/·$%-85$7,21�'8�3$67(85�67(1�6$1'0$5.�

(7�/$�&219(56,21�'8�3$67(85�52*(5�6&+87=�
�SDU�<YHV�&KLURQ��

+LHU���� MXLOOHW�� HQ� O·pJOLVH�GH�6DLQW�1LFRODV�GX�&KDUGRQQHW�� j�3DULV��XQ�SDVWHXU� OXWKpULHQ�VXpGRLV��6WHQ�6DQGPDUN��HW�XQ�DXWUH�SURWHVWDQW�� RQW� DEMXUp� VROHQQHOOHPHQW� � ©�WRXWH� HUUHXU�� KpUpVLH� HW� VHFWH� FRQWUDLUHV� j� OD� VDLQWH� (JOLVH� FDWKROLTXH�� DSRVWROLTXH� HW�URPDLQH�ª��/H�SDVWHXU�6DQGPDUN�DYDLW�IDLW��HQ�MXLOOHW�GHUQLHU��XQH�©�'pFODUDWLRQ�SXEOLTXH�ª�SRXU�H[SOLTXHU�OHV�UDLVRQV�GH�VRQ�©�UHWRXU�j�O·(JOLVH�ª��WH[WH�FRPSOHW�FL�MRLQW����&HWWH�FRQYHUVLRQ�D�DWWLUp� O·DWWHQWLRQ�GHV�PpGLDV�VXpGRLV�HW�DOOHPDQGV��/D�FpUpPRQLH�VROHQQHOOH�G·DEMXUDWLRQ��TXL�D�HX�OLHX�KLHU��FRQWUDVWH�DYHF�OD�FRQYHUVLRQ��GLVFUqWH��TXL�DYDLW�pWp�FHOOH�GX�3DVWHXU�6FKXW]��IRQGDWHXU�GH�OD�&RPPXQDXWp�GH�7DL]p��&RQYHUVLRQ�VL�GLVFUqWH�TX·HOOH�QH�IXW�DSSDUHQWH�TXH�OH�MRXU�GHV�IXQpUDLOOHV�GH�-HDQ�3DXO�,,�ORUVTXH�OH�FDUGLQDO�5DW]LQJHU��DXMRXUG·KXL�%HQRvW�;9,��OXL�GRQQD� OD�FRPPXQLRQ��&HUWDLQV�VH�VRQW� LQGLJQpV��HW� V·LQGLJQHQW�HQFRUH��TXH� OH� IXWXU�%HQRvW�;9,�DLW�GRQQp� OD�FRPPXQLRQ�j�©�XQ�SURWHVWDQW�ª��&·HVW�TX·LOV�LJQRUDLHQW�TXH�IUqUH�5RJHU�6FKXW]�DYDLW�IDLW��GHSXLV�SOXVLHXUV�DQQpHV��SURIHVVLRQ�GH�IRL�FDWKROLTXH���
/·DEMXUDWLRQ�GX�SDVWHXU�6DQGPDUN�

� /H�SDVWHXU�6DQGPDUN�D�PDQLIHVWp�O·LQWHQWLRQ�GH�UHMRLQGUH�OD�)UDWHUQLWp�6DFHUGRWDOH�6DLQW�3LH�;��$XVVL�OD�FpUpPRQLH�G·DGMXUDWLRQ�G·KLHU�pWDLW�HOOH�SUpVLGpH�SDU�0JU�7LVVLHU�GH�0DOOHUDLV��DVVLVWp�GH�O·DEEp�6FKPLGEHUJHU�HW�GH�O·DEEp�GH�&DFTXHUD\��VXSpULHXU�GX�'LVWULFW�GH�)UDQFH�GH�OD�)UDWHUQLWp�6DLQW�3LH�;��/D� FpUpPRQLH� G·DEMXUDWLRQ� D� HX� OLHX� DYDQW� OD�PHVVH��$SUqV� XQ� GLVFRXUV� GH� SUpVHQWDWLRQ� IDLW� SDU�0JU�7LVVLHU� GH�0DOOHUDLV�� OH�3DVWHXU�6DQGPDUN�V·HVW�DJHQRXLOOp�GHYDQW�O·pYrTXH�HW�D�SURQRQFp�XQH�3URIHVVLR�ILGHL��TXL�pWDLW�j�OD�IRLV�XQH�DEMXUDWLRQ�VROHQQHOOH�GH�VHV�HUUHXUV�GH�MDGLV�HW�XQH�SURIHVVLRQ�VROHQQHOOH�GH�OD�IRL�FDWKROLTXH��WH[WH�FRPSOHW�FL�MRLQW���3XLV�VRQ�FRPSDJQRQ�D�IDLW�GH�PrPH��$SUqV� OH� FKDQW� GX�0LVHUHUH� �OH� 3VDXPH� �����0JU� 7LVVLHU� GH�0DOOHUDLV� D� DEVRXW� OHV� GHX[� FRQYHUWLV� GHV� SHLQHV� FDQRQLTXHV� TXL�IUDSSHQW� OHV� KpUpWLTXHV� HW� OHV� VFKLVPDWLTXHV�� 3XLV� LO� OHXU� D� FRQIpUp� OH� VDFUHPHQW� GH� FRQILUPDWLRQ�� DYDQW� TX·LOV� QH� UHoRLYHQW� OD�FRPPXQLRQ�DX�FRXUV�GH�OD�PHVVH�TXL�D�VXLYL�����&HWWH� FpUpPRQLH�� VROHQQHOOH� HW� pPRXYDQWH�� V·HVW� GpURXOpH� GDQV� XQH� pJOLVH� ERQGpH�� &·HVW� OD� SUHPLqUH� IRLV� TX·XQH� FpUpPRQLH�SXEOLTXH�G·DEMXUDWLRQ�SDU�XQ�SDVWHXU�SURWHVWDQW�DYDLW�OLHX�GDQV�XQH�pJOLVH�GH�OD�)663;���´/·(JOLVH� FRQFLOLDLUH� HPSrFKH� OHV� FRQYHUVLRQVµ� D� GpFODUp� 0JU� 7LVVLHU� GH� 0DOOHUDLV� GDQV� VRQ� GLVFRXUV� G·RXYHUWXUH� GH� OD�FpUpPRQLH��/·H[SUHVVLRQ��SROpPLTXH��HVW�H[DJpUpH��(Q�UHYDQFKH��LO�HVW�YUDL�TXH�OD�FpUpPRQLH�G·DEMXUDWLRQ�WHOOH�TX·HOOH�V·HVW�GpURXOpH�KLHU�j�6DLQW�1LFRODV�GX�&KDUGRQQHW�Q·H[LVWH�SOXV�GDQV�FH�TXH�0JU�7LVVLHU�GH�0DOOHUDLV�DSSHOOH�´O·(JOLVH�FRQFLOLDLUHµ��(Q�WpPRLJQHQW�OHV�FRQYHUVLRQV�GHV�SDVWHXUV�0D[�7KXULDQ�HW�5RJHU�6FKXW]��OHV�GHX[�IRQGDWHXUV�GH�OD�&RPPXQDXWp�GH�7DL]p����
/D�FRQYHUVLRQ�GX�SDVWHXU�5RJHU�6FKXW]�

�
&HV�FRQYHUVLRQV�VH�VRQW�DFFRPSOLHV�GDQV�XQH�WHOOH�GLVFUpWLRQ�TX·HOOHV�RQW�pWp�FRQQXHV�QRQ�DX�PRPHQW�R��HOOHV�VH�VRQW�SURGXLWHV�PDLV� j� O·RFFDVLRQ� G·DXWUHV� pYpQHPHQWV�� &·HVW� TXDQG� O·RUGLQDWLRQ� VDFHUGRWDOH� GH� 0D[� 7KXULDQ� D� pWp� UHQGXH� SXEOLTXH� HQ� ������RUGLQDWLRQ�FpOpEUpH�SDU�O·DUFKHYrTXH�GH�1DSOHV�O·DQQpH�SUpFpGHQWH���TXH�VD�FRQYHUVLRQ�DX�FDWKROLFLVPH�D�pWp�FRQQXH��&·HVW�TXDQG�5RJHU�6FKXW]�D�UHoX�OD�FRPPXQLRQ�DX�FRXUV�GHV�REVqTXHV�GH�-HDQ�3DXO�,,��HQ�DYULO�������TXH�O·RQ�D�VXSSXWp�VRQ�DSSDUWHQDQFH�j�O·(JOLVH� FDWKROLTXH��/D�FKRVH� IXW� VL� VXUSUHQDQWH�TXH� OH�FDUGLQDO�%DUEDULQ�� DUFKHYrTXH�GH�/\RQ��DSUqV� OHV�REVqTXHV��D� LQWHUSHOOp� OH�FDUGLQDO�.DVSHU��3UpVLGHQW�GX�&RQVHLO�SRQWLILFDO�SRXU�OD�SURPRWLRQ�GH�O·8QLWp�GHV�FKUpWLHQV��VXU�FHWWH�FRPPXQLRQ�XUEL�HW�RUEL��7RXW�



BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
$OHWKHLD��Q�����������������������������������������������������������������������������������������������������������������������������������������������������
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'pFODUDWLRQ�SXEOLTXH�GX�SDVWHXU�6WHQ�6DQGPDUN�j�O
RFFDVLRQ�GH�VRQ�HQWUpH�GDQV�O
(JOLVH�&DWKROLTXH�
�

9HULWDV�OLEHUDELW�YRV���/D�9pULWp�YRXV�UHQGUD�OLEUH��-RDQ�9,,,������� 3RXUTXRL�PRQ�UHWRXU�j�O
(JOLVH�GH�PHV�SqUHV�G
DYDQW�����"���,O�Q
\�D�TX
XQ�VHXO�'LHX��TXL�V
HVW�UpYpOp�OXL�PrPH�FRPPH�OH�'LHX�WUL�QH���OH�3qUH��OH�)LOV�TX
,O��D�HQJHQGUp��HW�OH�6DLQW�(VSULW�TXL�SURFqGH�GHV�GHX[��/H�)LOV�GH�'LHX�D�pWp�HQYR\p�GDQV�OH�PRQGH�HW�V
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,O� D� pWDEOLH� VXU�3LHUUH��0DWWK�� ;9,�� �������� DILQ� TXH�� DSUqV� VD� 5pVXUUHFWLRQ� HW� VRQ� $VFHQVLRQ�� HOOH� SRXUVXLYH� 6RQ� ±XYUH� GH�5pGHPSWLRQ�GDQV�OH�WHPSV�HW�GDQV�O
HVSDFH�SDU�OD�SUpGLFDWLRQ�GH�O
(YDQJLOH��O
RIIUDQGH�GX�6DLQW�6DFULILFH�GH�OD�0HVVH��O
DGPLQLVWUDWLRQ�GHV�VHSW�VDFUHPHQWV�HW�OD�PLVVLRQ�SDVWRUDOH�TX
,O�OXL�D�FRQILpH�ORUVTX
,O�D�GLW��©�&RPPH�OH�3qUH�P
D�HQYR\p��PRL�DXVVL�MH�YRXV�HQYRLH�ª��-RDQ��;;������'H�PrPH�GRQF�TX
LO�Q
\�D�TX
XQ�VHXO�'LHX��GH�PrPH�Q
\�D�W�LO�TX
XQ�VHXO�6DXYHXU�1RWUH�6HLJQHXU�-pVXV�&KULVW��DLQVL� LO� Q
H[LVWH� TX
XQH� VHXOH� (JOLVH� TX
,O� D� IRQGpH�� /XL� O
+RPPH�'LHX�� O
(JOLVH� XQH�� VDLQWH�� FDWKROLTXH� HW�DSRVWROLTXH��HOOH�HVW�OH�&RUSV�P\VWLTXH�GX�6HLJQHXU�/XL�PrPH����&RU��;,,�������6HXO�3LHUUH�D�UHoX�GX�6HLJQHXU�OH�PDQGDW�GH�/D�SDvWUH��-RDQ��;;,����������&
HVW�OXL�TXL�D�pWDEOL�O
(JOLVH�j�5RPH�HW�\�D�VRXIIHUW�OH�PDUW\UH��HW�TXL�WURXYH�VRQ�VXFFHVVHXU�OpJLWLPH�GDQV�OH�6RXYHUDLQ�3RQWLIH�URPDLQ��/
DSSDUWHQDQFH� j� FHWWH� (JOLVH� HVW� GH� QpFHVVLWp� GH� VDOXW�� ©� &HOXL� TXL� YRXV� pFRXWH�� P
pFRXWH�� FHOXL� TXL� YRXV�PpSULVH��PH�PpSULVH��0DLV�FHOXL�TXL�PH�PpSULVH��PpSULVH�&HOXL�TXL�P
D�HQYR\pª��/XF�;������3RXU�VRQ�SURSUH�PDOKHXU��F
HVW�HQ������TXH�/XWKHU�V
HVW�VpSDUp�GH�FHWWH�(JOLVH��WDQW�GDQV�VRQ�HQVHLJQHPHQW�TXH�GDQV�VRQ�FXOWH�RX�VD�GLVFLSOLQH��HW�TX
LO�D�HQWUDvQp�GHV�QDWLRQV�HQWLqUHV�GDQV�FHWWH�IXQHVWH�VpSDUDWLRQ��3DU�OD�VXLWH��HW�GDQV�OH�VLOODJH�GH�FHWWH�GpFKLUXUH��G
LQQRPEUDEOHV�VHFWHV�VH�VRQW�IRUPpHV�TXL�WRXWHV�VH�UpFODPHQW�GX�&KULVW�� PDLV� GRQW� DXFXQH� QH� SHXW� VH� SUpYDORLU� GH� UHPRQWHU� j� /XL� SDU� XQH� VXFFHVVLRQ� LQLQWHUURPSXH� GDQV�O
XQLWp�DYHF�OH�VXFFHVVHXU�GH�3LHUUH��SDV�PrPH�O
(JOLVH�GH�6XqGH��/
RUGLQDWLRQ�GH�IHPPHV�FRPPH�©�SUrWUHVVHVª�DLQVL�TXH�OD�EpQpGLFWLRQ�DFFRUGpH�DX[�XQLRQV�KRPRVH[XHOOHV�PRQWUHQW�j�O
HQYLH�FRPELHQ�FHWWH�GHUQLqUH�V
HVW�pORLJQpH�GH�OD�PLVVLRQ�GX�&KULVW�HW�GH�O·HQVHLJQHPHQW�GHV�DS{WUHV��$SUqV� GH� QRPEUHXVHV� DQQpHV� GH� OXWWH� HW� EHDXFRXS� GH� SULqUHV�� MH� TXLWWH� FHWWH� FRPPXQDXWp� SRXU� UHYHQLU� j�O
(JOLVH�IRQGpH�SDU�OH�&KULVW��j�O
(SRXVH�GH�O
$JQHDX�LPPROp��PrPH�VL�FHWWH�(JOLVH�HVW�DXMRXUG
KXL�VHFRXpH�SDU�XQH� JUDYH� FULVH�� &
HVW� j� (OOH� HW� (OOH� VHXOH� TXH� OH� &KULVW� D� FRQILp� VD� SURPHVVH� TXH� OHV� SRUWHV� GH� O
HQIHU� QH�SUpYDXGURQW�SRLQW�FRQWUH�(OOH��0DWWK��;9,�������-H� PH� UHFRPPDQGH� j� OD� SULqUH� GH� WRXV� OHV� FKUpWLHQV� HW� SULH� PRL�PrPH� SRXU� TXH� WRXV� WURXYHQW� GDQV� OH�WURXSHDX�GX�&KULVW�OH�UHIXJH�HW�ILQDOHPHQW�OH�VDOXW�pWHUQHO��&HWWH�SULqUH�GpERUGDQWH�G
HVSpUDQFH�MH�O
DGUHVVH�GH�PDQLqUH� WRXWH� SDUWLFXOLqUH� j� 0DULH�� OD� 0qUH� GH� 'LHX� IDLW� KRPPH�� PRGqOH� GH� O
(JOLVH� HQ� VRQ� ,PPDFXOpH�&RQFHSWLRQ�HW�VD�9LUJLQLWp��6DLQWH�%ULJLWWH��YRXV� OD�IHPPH�IRUWH�GH� O
XQLTXH�(JOLVH�XQLH�j�5RPH��SULH]�SRXU�YRWUH�SDWULH�HW�OD�PLHQQH��OD�6XqGH���� 2VNDUVKDPQ��OH����MXLOOHW������6WHQ�6DQGPDUN�
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3URIHVVLRQ�GH�IRL�GH�6WHQ�6DQGPDUN�
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352)(66,2�),'(,�
0RL��1�1������D\DQW�GHYDQW�OHV�\HX[�OHV�6DLQWV�(YDQJLOHV��TXH�MH�WRXFKH�GH�PHV�SURSUHV�PDLQV��MH�UHFRQQDLV�TXH�
SHUVRQQH� QH� SHXW� rWUH� VDXYp� HQ� GHKRUV� GH� OD� )RL� TXH� SURIHVVH�� FURLW�� SUrFKH� HW� HQVHLJQH� OD� VDLQWH� (JOLVH�FDWKROLTXH�DSRVWROLTXH�HW�URPDLQH��MH�UHJUHWWH�YLYHPHQW�G
DYRLU�HUUp�JUDYHPHQW�FRQWUH�FHWWH�IRL��SDUFH�TXH��Qp�KRUV�GH�O
(JOLVH�&DWKROLTXH��M
DL�UHoX�HW�DGPLV�GHV�GRFWULQHV�FRQWUDLUHV�j�VRQ�HQVHLJQHPHQW���
0DLQWHQDQW��pFODLUp�SDU�OD�JUkFH�GLYLQH��MH�IDLV�SURIHVVLRQ�GH�FURLUH�TXH�OD�VDLQWH�(JOLVH�FDWKROLTXH��DSRVWROLTXH�HW�URPDLQH��HVW�OD�VHXOH�YpULWDEOH�(JOLVH�pWDEOLH�SDU�-pVXV�&KULVW�VXU�FHWWH�WHUUH��HW�MH�PH�VRXPHWV�j�HOOH�GH�WRXW�F±XU�� -H� FURLV� WRXV� OHV� DUWLFOHV� TX
HOOH� SURSRVH� j� PD� FUR\DQFH�� MH� UpSURXYH� HW� FRQGDPQH� WRXW� FH� TX
HOOH�UpSURXYH� HW� FRQGDPQH�� HW� MH� VXLV� SUrW� j� REVHUYHU� WRXW� FH� TX
HOOH� PH� FRPPDQGH�� (Q� SDUWLFXOLHU�� MH� IDLV�SURIHVVLRQ�GH�FURLUH���
8Q�VHXO�'LHX�HQ�WURLV�SHUVRQQHV�GLYLQHV��GLVWLQFWHV�HW�pJDOHV��j�VDYRLU��/H�3qUH��OH�)LOV�HW�OH�6DLQW�(VSULW���
OD�GRFWULQH�FDWKROLTXH�VXU�O
,QFDUQDWLRQ��OD�3DVVLRQ��OD�0RUW�HW�OD�5pVXUUHFWLRQ�GH�1RWUH�6HLJQHXU�-pVXV�&KULVW��
O
XQLRQ�K\SRVWDWLTXH�GHV�GHX[�QDWXUHV��GLYLQH�HW�KXPDLQH��OD�PDWHUQLWp�GLYLQH�GH�0DULH��HQ�PrPH�WHPSV�TXH�VD�YLUJLQLWp�VDQV�WDFKH�HW�VRQ�LPPDFXOpH�FRQFHSWLRQ���
OD�SUpVHQFH�YpULWDEOH�� UpHOOH� HW� VXEVWDQWLHOOH�GX�FRUSV�� MRLQW� j� O
kPH�HW� j� OD�GLYLQLWp�GH�1RWUH�6HLJQHXU� -pVXV�&KULVW��DX�7UqV�6DLQW�6DFUHPHQW�GH�O
(XFKDULVWLH���
OHV� VHSW� 6DFUHPHQWV� LQVWLWXpV� SDU� -pVXV�&KULVW� SRXU� OH� VDOXW� GX� JHQUH� KXPDLQ�� j� VDYRLU�� OH� EDSWrPH�� OD�FRQILUPDWLRQ��O
HXFKDULVWLH��OD�SpQLWHQFH��O
H[WUrPH�RQFWLRQ��O
RUGUH�HW�OH�PDULDJH���
OH�SXUJDWRLUH��OD�UpVXUUHFWLRQ�GHV�PRUWV��OD�YLH�pWHUQHOOH���
OD� SULPDXWp�� QRQ� VHXOHPHQW� G
KRQQHXU�� PDLV� DXVVL� GH� MXULGLFWLRQ�� GX� 3RQWLIH� 5RPDLQ�� VXFFHVVHXU� GH� VDLQW�3LHUUH��SULQFH�GHV�$S{WUHV�HW�9LFDLUH�GH�-pVXV�&KULVW���
OH�FXOWH�GHV�VDLQWV�HW�GH�OHXUV�LPDJHV���
O
DXWRULWp� GHV� WUDGLWLRQV� DSRVWROLTXHV� HW� HFFOpVLDVWLTXHV�� HW� GHV� 6DLQWHV� (FULWXUHV�� TXL� QH� GRLYHQW� rWUH�
LQWHUSUpWpHV�HW�HQWHQGXHV�TXH�GDQV�OH�VHQV�TX
D�DGRSWp�HW�DGRSWH�QRWUH�0qUH�OD�VDLQWH�(JOLVH�&DWKROLTXH���
HW�WRXW�FH�TXL�D�pWp�HQ�RXWUH�GpILQL�HW�GpFODUp�SDU�OHV�VDLQWV�FDQRQV�HW�OHV�FRQFLOHV�±FXPpQLTXHV��VSpFLDOHPHQW�SDU�OH�VDLQW�FRQFLOH�GH�7UHQWH�HW�FHOXL�GX�9DWLFDQ���
&
HVW� SRXUTXRL�� G
XQ� F±XU� VLQFqUH� HW� G
XQH� IRL� IHUPH�MH� GpWHVWH� HW� DEMXUH� WRXWH� HUUHXU�� KpUpVLH� HW� VHFWH�FRQWUDLUHV� j� FHWWH� VDLQWH�(JOLVH� FDWKROLTXH�� DSRVWROLTXH� HW� URPDLQH��4XH�'LHX�PH� VRLW� HQ� DLGH� DLQVL� TXH� OHV�6DLQWV�(YDQJLOHV�TXH�MH�WRXFKH�GH�PHV�SURSUHV�PDLQV���
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