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$/(7+(,$�
/HWWUH�G¶LQIRUPDWLRQV�UHOLJLHXVHV�³/D�YpULWp�YRXV�UHQGUD�OLEUHV´��-HDQ���������

9,,H�DQQpH���Q����� � � ���PDL������ � � 5pGDFWHXU���<YHV�&KLURQ�
�

&HWWH� OHWWUH� G¶LQIRUPDWLRQV� Q¶HQWHQG� SDV� VH� VXEVWLWXHU� DX[� UHYXHV� GH� IRUPDWLRQ� GRFWULQDOH� HW� LQWHOOHFWXHOOH� H[LVWDQWHV� QL� DX[� UHYXHV�G¶LQIRUPDWLRQV�UHOLJLHXVHV��(OOH�SDUDvW�TXLQ]H�IRLV�SDU�DQ�HW�FRQWLHQW�GHV�QRXYHOOHV��GHV�DQDO\VHV��GHV�FRPPHQWDLUHV�TXL�QH�WURXYHUDLHQW�SDV�IRUFpPHQW� OHXU�SODFH�GDQV� OHV�SXEOLFDWLRQV�DX[TXHOOHV� MH�FROODERUH��&HV�QRXYHOOHV��DQDO\VHV�HW�FRPPHQWDLUHV�Q¶HQWHQGHQW�SURSRVHU�DXFXQH�
GRFWULQH�RX�SRVLWLRQ�UHOLJLHXVH�TXL�PH�VRLW�SURSUH��,O�V¶DJLW�VLPSOHPHQW�GH�VHUYLU�OD�YpULWp�GDQV�OD�ILGpOLWp�j�O¶HQVHLJQHPHQW�WUDGLWLRQQHO�GH�O¶eJOLVH��(OOH�HVW�GLVSRQLEOH�GDQV�VD�YHUVLRQ�LPSULPpH�DX�SUL[�GH����HXURV�SDU�DQ��VRPPH�FRXYUDQW�OHV�IUDLV�G¶LPSUHVVLRQ�HW�G¶HQYRL�SRVWDO��HW�HOOH�HVW�GLVSRQLEOH� JUDWXLWHPHQW� GDQV� VD� YHUVLRQ� pOHFWURQLTXH�� 3RXU� UHFHYRLU� FHWWH� YHUVLRQ� pOHFWURQLTXH�� LO� VXIILW� G¶HQYR\HU� XQH� DGUHVVH� H�PDLO� j� ���FKLURQ�\YHV#ZDQDGRR�IU��/H�VLWH�ZZZ��$OHWKHLD�IUHH�IU�FRQWLHQW�WRXV�OHV�QXPpURV�SDUXV�GHSXLV�OH�Q�����MXLOOHW��������<��&��������UXH�GX�%HUU\���������

/D�0HVVH�7UDGLWLRQQHOOH�
�

���8QH�H[SOLFDWLRQ�
�/H� GHUQLHU� QXPpUR� G
$OHWKHLD� VH� WHUPLQDLW� SDU� O
LQIRUPDWLRQ� VXLYDQWH�� GRQQpH� DX� FRQGLWLRQQHO� �� �-HXGL�6DLQW����DYULO���%HQRvW�;9,�GHYUDLW�UHQGUH�SXEOLF�XQ�PRWX�SURSULR�VXU�OH�ULWH�GH�OD�PHVVH���8Q�PRLV�HVW�SDVVp�HW�OD�SXEOLFDWLRQ��DQQRQFpH�±�GH�PDQLqUH�QRQ�RIILFLHOOH�±�FRPPH�LPPLQHQWH�j�5RPH��Q
D�SDV�HX�OLHX��(Q�RFWREUH�GHUQLHU�GpMj��MXVWH�DYDQW�OH�6\QRGH�VXU�O
(XFKDULVWLH��XQ�WHO�EUXLW�DYDLW�FRXUX�SXLV��DX�FRXUV�GX�6\QRGH��GHV�GpFODUDWLRQV�FDUGLQDOLFHV�FRQWUDGLFWRLUHV�DYDLHQW�PRQWUp�OD�GLIILFXOWp�SRXU�%HQRvW�;9,�G
DJLU�GDQV�OH�VHQV�G
XQH�SOXV�JUDQGH�OLEpUDOLVDWLRQ�GH�OD�PHVVH�WUDGLWLRQQHOOH���4X
HVW�FH�TXL�HQ�DYULO�GHUQLHU�D��j�QRXYHDX��HPSrFKp�OD�SXEOLFDWLRQ�G
XQ�PRWX�SURSULR�DQQRQFp�FRPPH�LPPLQHQW��SDUDvW�LO��SDU�5DGLR�9DWLFDQ�HOOH�PrPH�"��2Q�QH�VDLW�SDV�VL�XQ�WHO�WH[WH�SRQWLILFDO�HVW�SUrW�j�rWUH�SURPXOJXp��/D�UXPHXU�G¶XQH�SXEOLFDWLRQ�SRXU�OH���PDL�GHUQLHU��IrWH�GH�VDLQW�3LH�9��DYDLW�HQFRUH�FRXUX�j�5RPH«�����0DLV�� GX� PRLQV�� O
LQWHQWLRQ� GX� 3DSH� HVW� FHUWDLQH� ±� HW� GRQF� XQ� SURMHW� GH� WH[WH� H[LVWH�� /HV� GLIILFXOWpV�YLHQQHQW�G¶DLOOHXUV��6L�RQ�O
DSSOLTXH��QRWDPPHQW��j�O
(JOLVH�GH�)UDQFH��RQ�QH�SRXUUD�TX
rWUH�G
DFFRUG�DYHF�O
DQDO\VH� IDLWH�SDU� -HDQ�0DGLUDQ� �� �'HSXLV�YLQJW�DQV� >GHSXLV� OH�PRWX�SURSULR�GH�����@��XQH� LPSRUWDQWH�SDUWLH�GH�O
pSLVFRSDW�HW�GX�FOHUJp�RSSRVH�VD�PDXYDLVH�YRORQWp��YRLUH�VRQ�YHWR��DX[�HIIRUWV�GH�-HDQ�3DXO�,,�SXLV�GH�%HQRvW�;9,�SRXU�OLEpUHU�OD�PHVVH�WUDGLWLRQQHOOH�G
XQ�LQWHUGLW�VDQV�IRQGHPHQW��/H�6DLQW�6LqJH�YHXW�pYLWHU�G
DYRLU�j�OH�IDLUH�PDOJUp�OHV�pYrTXHV��HW�GRQF�FRQWUH�HX[��,O�Q
HVW�SDV�HQFRUH�DUULYp�j�OHV�\�HQWUDvQHU�GH�OHXU�SOHLQ�JUp���3UpVHQW�����PDL���������,O�IDXW�FRQVLGpUHU�DXVVL�TXH�FKH]�%HQRvW�;9,�OD�YRORQWp�G
DPSOLILHU�OH��GURLW�GH�FLWp��GH�OD�PHVVH�GLWH�GH�VDLQW�3LH�9�HVW� DVVRFLpH� j� OD� YRORQWp�G
HQJDJHU� OD� �UpIRUPH�GH� OD� UpIRUPH�� �OD� UpIRUPH�GH� OD� �QRXYHOOH�PHVVH����/D�PHVVH�WUDGLWLRQQHOOH�HW�OD�QRXYHOOH�PHVVH�³UpIRUPpH´�pWDQW�DSSHOpHV��j�O¶DYHQLU��j�VH�UHMRLQGUH��FI��OD�OHWWUH�GX�FDUG��5DW]LQJHU�DX�'U�%DUWK��OH����MXLQ�������GpMj�FLWpH�LFL���

�
���8QH�EHOOH�LQLWLDWLYH�DYHF�LPSULPDWXU�

�,O�\�D�GHV� LPSULPHXUV�TXL�QH�VRQW�SDV�VHXOHPHQW�GHV�IDEULFDQWV�HW�GHV�PDUFKDQGV�GH�SDSLHU�LPSULPp��$�/\RQ��O
,PSULPHULH�6DLQW�-RVHSK�D�UpDOLVp�XQ��3DURLVVLDO��LQWLWXOp�-XELODWH�'HR��3RXU�OHV�ILGqOHV�TXL�Q
RQW�
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SDV�GH�PLVVHO� RX�SRXU� FHX[�TXL�QH� VRQW�SDV� IDPLOLHUV�GH� OD� OLWXUJLH� WUDGLWLRQQHOOH�� YRLFL�XQ�EHDX� �OLYUH�G
(JOLVH����/
,PSULPHULH�6DLQW�-RVHSK�D�VXLYL�O
H[KRUWDWLRQ�GH�3LH�;,,�GDQV�0HGLDWRU�'HL����0HWWUH�HQWUH�OHV�PDLQV�GX�SHXSOH� OH�PLVVHO� URPDLQ��GH�PDQLqUH�TXH� OHV� ILGqOHV��XQLV� DX�SUrWUH��SULHQW� DYHF� OXL� j� O
DLGH�GHV�PrPHV�SDUROHV�HW�DYHF�OHV�VHQWLPHQWV�PrPHV�GH�O
(JOLVH���2Q��WURXYHUD�GDQV�OH�³3DURLVVLDO´���
�� O¶2UGLQDLUH�GH�OD�PHVVH��ODWLQ�IUDQoDLV��DYHF�H[SOLFDWLRQV�HQ�PDUJH�GX�WH[WH���
�� OHV�FKDQWV�JUpJRULHQV�GH�OD�PHVVH��N\ULDOHV��DOOHOXLDV��FUHGRV��DYHF�SDUWLWLRQV���
�� OHV�FKDQWV�ODWLQV�VHORQ�OH�WHPSV�OLWXUJLTXH��DYHF�WUDGXFWLRQ���
�� GHV�FKDQWV�IUDQoDLV�VHORQ�OH�WHPSV�OLWXUJLTXH���
�� OHV�SULqUHV�HW�RIILFHV����/H� OLYUH� D� XQ� IRUPDW� FRPPRGH�� XQH� W\SRJUDSKLH� pOpJDQWH�� XQH� FRXYHUWXUH� VROLGH� �DYHF� XQH� EHOOH�UHSURGXFWLRQ�GX�&KULVW�URPDQ�GH�O
$EED\H�6DLQWH�0DGHOHLQH�GX�%DUURX[���8QH�WDEOH�GHV�PDWLqUHV�HW�GHX[�LQGH[��WKpPDWLTXH�HW�DOSKDEpWLTXH��HQ�UHQGHQW�O
XWLOLVDWLRQ�IDFLOH����/H�FDUGLQDO�%DUEDULQ��DUFKHYrTXH�GH�/\RQ��D�GRQQp��HQ�GDWH�GX����IpYULHU�������VRQ�LPSULPDWXU�j�FH�OLYUH�G
pJOLVH���3DURLVVLDO�DX�VHUYLFH�GHV�SUrWUHV�HW�GHV�ILGqOHV�YLYDQW�GH�OD�OLWXUJLH� WUDGLWLRQQHOOH���&
HVW��SRXU�FHX[�FL�� XQH� UHFRQQDLVVDQFH�� GH� SOXV�� GX� �GURLW� GH� FLWp�� GDQV� O
(JOLVH� �� PDOJUp� OHV� REVWDFOHV� HW�UDOHQWLVVHPHQWV�TX
RQ�SHXW�REVHUYHU�DLOOHXUV��

� �
8Q�UHJDUG�VXUQDWXUHO�VXU�OD�)663;�

�8QH�FRPPXQDXWp�FRQWHPSODWLYH��IRQGpH�HQ�$IULTXH�SDU�0JU�/HIHEYUH��QRXV�pFULW�����
&RPPH�YRXV�OH�VDYH]�VDQV�GRXWH��QRWUH�PRQDVWqUH�D�pWp�IRQGp�HQ������SDU�0JU�/HIHEYUH��DORUV�
pYrTXH� GH� 'DNDU� HW� GpOpJXp� DSRVWROLTXH�� 1RXV� DYRQV� XQH� JUDQGH� YpQpUDWLRQ�� XQ� DWWDFKHPHQW�
SURIRQG�SRXU�FH�VDLQW�pYrTXH��TXH�QRXV�DYRQV�YX�j� O¶°XYUH�DX�6pQpJDO��1RXV�DYRQV�VXLYL�DYHF�
LQWpUrW�HW�GDQV�OD�SULqUH��OD�IRQGDWLRQ�G¶(F{QH�HW�OHV�GLIILFXOWpV�TXL�RQW�VXLYL��/H�VDFUH�GHV�pYrTXHV��
O¶H[FRPPXQLFDWLRQ�RQW�pWp�SRXU�QRXV�GHV�SHLQHV�SURIRQGHV��1RXV�QH�FHVVRQV�GH�SULHU�SRXU�TXH�
FHWWH�°XYUH�� TXL� HVW� ERQQH� HQ�HOOH�PrPH�� VRLW� UpXQLH�j� O¶(JOLVH�� DX�SDSH�HW� SXLVVH� WUDYDLOOHU� DX�
VDOXW�GHV�kPHV��&¶HVW�ELHQ�FH�TXH�YRXODLW�0JU�/HIHEYUH��9RWUH�IHXLOOH�G¶LQIRUPDWLRQV�QRXV�PRQWUH�OH�
VRXFL�GX�6DLQW�3qUH��GHV�FDUGLQDX[��HW�GH�OD�SDUW�GH�OD�)UDWHUQLWp�XQ�GpVLU�VLQFqUH�GH�FRPPXQLRQ��
&HOD�QRXV�D�FDXVp�XQH�JUDQGH�MRLH��1RXV�FRQWLQXRQV�GH�SULHU�SRXU�TXH�FHWWH�FRPPXQLRQ�DYHF�OH�
6DLQW�3qUH� VH� UpDOLVH�� /H� FKRL[� GH� 'LHX�� VXU� FH� SDSH�� WUqV� DX� FRXUDQW� GH� OD� VLWXDWLRQ� GH� OD�
)UDWHUQLWp��QRXV�D�SDUX�XQ�PLUDFOH�GH�OD�3URYLGHQFH�GLYLQH��(Q�HIIHW��YX�O¶kJH�GX�6DLQW�3qUH��QRXV�
Q¶RVLRQV�SDV�HVSpUHU�TX¶LO�VHUDLW�pOX��2XL�'LHX�HVW�JUDQG�«�1RXV�DYRQV�FRQILDQFH�HQ�VD�ERQWp�HW�
VD� WRXWH� SXLVVDQFH�� 7DQW� GH� VDLQWV�� VXU� OD� WHUUH� HW� DX� &LHO�� SULHQW� DYHF� QRXV�� $ORUV�� QRXV�
SHUVpYpURQV�GDQV�QRWUH�SULqUH�����

'LIIXVLRQ�
�0qUH�0DULH�&pOLQH�GH�-pVXV�&UXFLILp��RFG�
6°XU�/XFLH��6RXYHQLUV�VXU�VD�YLH�8Q�OLYUH�GH����SDJHV���±����HXURV��IUDQFR�GH�SRUW��DXSUqV�G¶$OHWKHLD�
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