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&HWWH� OHWWUH� G¶LQIRUPDWLRQV� Q¶HQWHQG� SDV� VH� VXEVWLWXHU� DX[� UHYXHV� GH� IRUPDWLRQ� GRFWULQDOH� HW� LQWHOOHFWXHOOH� H[LVWDQWHV� QL� DX[� UHYXHV�
G¶LQIRUPDWLRQV�UHOLJLHXVHV��(OOH�SDUDvW�TXLQ]H�IRLV�SDU�DQ�HW�FRQWLHQW�GHV�QRXYHOOHV��GHV�DQDO\VHV��GHV�FRPPHQWDLUHV�TXL�QH�WURXYHUDLHQW�SDV�
IRUFpPHQW� OHXU�SODFH�GDQV� OHV�SXEOLFDWLRQV�DX[TXHOOHV� MH�FROODERUH��&HV�QRXYHOOHV��DQDO\VHV�HW�FRPPHQWDLUHV�Q¶HQWHQGHQW�SURSRVHU�DXFXQH�
GRFWULQH�RX�SRVLWLRQ�UHOLJLHXVH�TXL�PH�VRLW�SURSUH��,O�V¶DJLW�VLPSOHPHQW�GH�VHUYLU� OD�YpULWp�GDQV�OD�ILGpOLWp�j� O¶HQVHLJQHPHQW�WUDGLWLRQQHO�GH�
O¶eJOLVH����
(OOH�HVW�GLVSRQLEOH�GDQV�VD�YHUVLRQ�LPSULPpH�DX�SUL[�GH����HXURV�SDU�DQ��VRPPH�FRXYUDQW�OHV�IUDLV�G¶LPSUHVVLRQ�HW�G¶HQYRL�SRVWDO��HW�HOOH�HVW�
GLVSRQLEOH�JUDWXLWHPHQW�GDQV�VD�YHUVLRQ�pOHFWURQLTXH� �LO� VXIILW�G¶HQYR\HU�XQH�DGUHVVH�H�PDLO�j� ODTXHOOH� OHV�QXPpURV�VRQW�HQYR\pV�GqV� OHXU�
SDUXWLRQ���/H�VLWH�ZZZ��$OHWKHLD�IUHH�IU�FRQWLHQW�WRXV�OHV�QXPpURV�SDUXV�GHSXLV�OH�Q�����MXLOOHW��������
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/¶+RPPH�FRQWUH�OXL�PrPH��
0DUFHO� 'H� &RUWH� ������������� Qp� GDQV� OH� %UDEDQW�� IXW� QRQ� VHXOHPHQW�� SHQGDQW� TXDUDQWH� DQV�� SURIHVVHXU� GH� SKLORVRSKLH� j�
O¶8QLYHUVLWp� GH� /LqJH�� PDLV� DXVVL�� HW� G¶DERUG�� XQ� SKLORVRSKH� HW� XQ� FUR\DQW�� 6RQ� °XYUH� DERQGDQWH� ±� ���� DUWLFOHV� HW� OLYUHV�
UHFHQVpV�HQ�������±��D�WUDLW�j�OD�PpWDSK\VLTXH�HW�j�OD�PRUDOH��PDLV�DXVVL�DX�GURLW��j�OD�SROLWLTXH�HW�DX[�TXHVWLRQV�UHOLJLHXVHV��
&¶HVW�GH�VRQ�YLYDQW�TXH�SDUXW� OD�SUHPLqUH� WKqVH�FRQVDFUpH�j� VD�SHQVpH���6RQ�DXWHXU��'DQLOR�&DVWHOODQR��SUpVHQWDLW�'H�&RUWH�
FRPPH�XQ�³�DULVWRWpOLFLHQ�FKUpWLHQ�´��$ULVWRWpOLFLHQ��'H�&RUWH�O¶pWDLW�SDU�VD�YRORQWp��OLPSLGH��GH�³�VDLVLH�GLUHFWH�HW�LPPpGLDWH�GX�
UpHO�´��SDU�VD�VRLI�GH�VH�VRXPHWWUH�j�OD�³�VLPSOLFLWp�GX�YUDL�´�HW�GH�UHFRQQDvWUH�O¶RUGUH�QDWXUHO�GHV�FKRVHV��
(Q� ������ SDUXW� /¶+RPPH� FRQWUH� OXL�PrPH�� DX[� 1RXYHOOHV� (GLWLRQV� /DWLQHV�� /HV� KXLW� FKDSLWUHV� TXL� FRPSRVHQW� OH� OLYUH�
H[DPLQHQW�� OHV�XQV�DSUqV� OHV�DXWUHV�� OHV�GLIIpUHQWV�³�DVSHFWV�GH� OD�VFKL]RSKUpQLH�GRQW�VRXIIUH� O¶KRPPH�FRQWHPSRUDLQ�´��&HWWH�
VFKL]RSKUpQLH�� RX�GLVVRFLDWLRQ�� HVW� XQ� UHIXV�GX� UpHO� HW�GH� OD�QDWXUH��/D� OLEHUWp�GH� O¶KRPPH�PRGHUQH��QRXV�GLW�'H�&RUWH�� HVW�
GHYHQXH�XQ�GpUDFLQHPHQW�³�GH�O¶rWUH�´��
4XL�Q¶DXUDLW� OX� MDPDLV�'H�&RUWH�VH� WURPSHUDLW�HQ�V¶LPDJLQDQW�XQ�DXWHXU�KHUPpWLTXH��DX� ODQJDJH�FRPSOLTXp��FRPPH�SHXYHQW�
O¶rWUH�OHV�SKLORVRSKHV�PRGHUQHV��6DLVLU�OH�UpHO�HQ�VRQ�HVVHQFH�HW�HQ�VHV�SULQFLSHV�SHXW�VH�IDLUH�HQ�XQ�ODQJDJH�DFFHVVLEOH�j�WRXV��
'DQV�/¶+RPPH�FRQWUH�OXL�PrPH��0DUFHO�'H�&RUWH�pWDEOLW�XQ�GLDJQRVWLF�GH�OD�³�VFKL]RSKUpQLH�´�FRQWHPSRUDLQH��PDLV�LQGLTXH�
DXVVL�³�OD�YRLH�GH�OD�JXpULVRQ�SRVVLEOH�´��/H�OLYUH�HVW�³�SURIRQGpPHQW�UpDFWLRQQDLUH�´��UHFRQQDvW�LO��/D�UpDFWLRQ��LFL��Q¶HVW�SDV�XQ�
VLPSOH�UHWRXU�HQ�DUULqUH�PDLV�XQH��UH�FRQQDLVVDQFH�GHV�³�pYLGHQFHV�YLWDOHV�´�HW��G¶DERUG��G¶XQ�RUGUH�QDWXUHO��
&H�JUDQG�OLYUH�HVW�UppGLWp��DXMRXUG¶KXL��SDU�OHV�(GLWLRQV�GH�3DULV��DYHF�XQ�OXPLQHX[�DYDQW�SURSRV�GH�-HDQ�0DGLUDQ��&HWWH�pGLWLRQ�
D�pWp�³�UHYXH�HW�FRUULJpH�´�SDU�-HDQ�&ODXGH�$EVLO��'¶DXWUHV�RXYUDJHV�GH�0DUFHO�'H�&RUWH�GHYUDLHQW�rWUH�UppGLWpV�j�O¶DYHQLU��
�

❇�❇�❇�� ([WUDLW�GH�O¶$YDQW�SURSRV�
SDU�-HDQ�0DGLUDQ�

�
0DUFHO� 'H� &RUWH� HVW� O¶XQ� GHV� TXDWUH� JUDQGV� SKLORVRSKHV� WKRPLVWHV� GH� ODQJXH� IUDQoDLVH� DX� ;;H� VLqFOH�� ,O� HVW� OH� SOXV�
H[SOLFLWHPHQW�DULVWRWpOLFLHQ�GHV�TXDWUH��$X�0R\HQ�$JH��RQ�GLVDLW���OH�3KLORVRSKH��SRXU�GpVLJQHU�$ULVWRWH��'HSXLV�OH�;;H�VLqFOH��
SRXU�GpVLJQHU�0DUFHO�'H�&RUWH��QRXV�GLVRQV���O¶$ULVWRWpOLFLHQ��&RPPH�OHV�WURLV�DXWUHV��HW�VHORQ�O¶H[HPSOH�LQLWLDO�GH�3ODWRQ�OXL�
PrPH�GRQW�WRXWH�OD�SHQVpH��RQ�O¶RXEOLH�WURS��IXW�WRXUQpH�YHUV�OD�UHFWLILFDWLRQ�GH�OD�3ROLWLTXH��0DUFHO�'H�&RUWH�D�YRXOX�DSSRUWHU�
DX[�PLVqUHV�SROLWLTXHV�GH�VHV�FRQWHPSRUDLQV�OHV�VHFRXUV�G¶XQH�SKLORVRSKH�YUDLH��&RPPH�&KDUOHV�'H�.RQLQFN�DYHF�VD�3ULPDXWp�
GX�ELHQ�FRPPXQ��FRPPH�(WLHQQH�*LOVRQ�GDQV�3RXU�XQ�RUGUH�FDWKROLTXH��HW�FRPPH�0DULWDLQ��KpODV��GDQV�+XPDQLVPH�LQWpJUDO��
0DUFHO�'H�&RUWH�UHPSOLW�OD�IRQFWLRQ�G¶XQ�$OFXLQ�DXSUqV�GH�&KDUOHPDJQH��
�
>� «@� QRXV� VRPPHV� HQWUpV� GDQV� XQ� WHPSV� TXL� VHUD� SHXW�rWUH� WUqV� ORQJ� R�� O¶RQ� SRXUUD� VHXOHPHQW�� DX� PLOLHX� G¶XQ� PRQGH�
UDGLFDOHPHQW�VDQV�'LHX��³�VDXYHU�GHV�vORWV�GH�VDQWp�SDUWLHOOHPHQW�LQWDFWV�´��%LHQ�DYDQW�TXH�QRXV�HQ�VR\RQV�QRXV�PrPHV�WRXW�j�
IDLW� SHUVXDGpV��0DUFHO�'H�&RUWH� YR\DLW�� LO� \� D� SOXV� GH� TXDUDQWH� DQV�� QRWUH� FLYLOLVDWLRQ�RFFLGHQWDOH� FRPSOqWHPHQW� HIIRQGUpH��
D\DQW�pSXLVp�FH�TXL� UHVWDLW� HQ�HOOH�GH�FLYLOLVDWLRQ�FKUpWLHQQH��³�1RXV�VDYRQV��pFULYDLW�LO��TXH� OHV�FLYLOLVDWLRQV�QH�PHXUHQW�TXH�
SRXU�IDLUH�SODFH�j�G¶DXWUHV�TXL�OHXU�VXFFqGHQW��HW�TX¶XQ�GpS{W�SUpFLHX[�«HVW�FRQILp�DX[�JpQpUDWLRQV�LQWHUPpGLDLUHV�´��&¶HVW�DX[�
JpQpUDWLRQV�LQWHUPpGLDLUHV��OD�VLHQQH�HW�OHV�Q{WUHV��TX¶LO�GHVWLQDLW�VD�SHQVpH��,O�H[SOLTXDLW�ELHQ�V�U�TXH�OH�³�VDOXW�GH�OD�FLYLOLVDWLRQ�
UHSRVH�VXU�XQ�UHWRXU�j�OD�SROLWLTXH�QDWXUHOOH�HW�j�OD�UHOLJLRQ�VXUQDWXUHOOH�´��0DLV�LO�SHQVDLW�VXUWRXW�j�FH�³�GpS{W�SUpFLHX[�´�TXL�

�������������������������������������������������������������/D�SUHPLqUH�%LEOLRJUDSKLH�GH�VRQ�°XYUH�D�pWp�pWDEOLH�GDQV�OH�Q������G¶,WLQpUDLUHV��VHSWHPEUH�RFWREUH��������TXL�HVW�DXVVL�XQ�
YROXPH�G¶KRPPDJH�� HW� GH� UpIOH[LRQ� VXU� VD� SHQVpH�� DYHF�� QRWDPPHQW�� GHV� DUWLFOHV� GH� -HDQ�0DGLUDQ��7KRPDV�0ROQDU��/RXLV�
6DOOHURQ��-DFTXHV�9LHU����'DQLOR�&DVWHOODQR��/¶DULVWRWHOLVPR�FULVWLDQR�GL�0DUFHO�'H�&RUWH��)ORUHQFH��3XFFL�&LSULDQL��������
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SDVVH�G¶XQH�JpQpUDWLRQ�j�XQH�DXWUH��G¶XQH�FLYLOLVDWLRQ�j�XQH�DXWUH��6RQ�LGpH�VH�IDLW�MRXU�XQ�SHX�SDUWRXW�DXMRXUG¶KXL���GHV�vORWV��
GHV�IRUWLQV��R��OH�VHFUHW�QH�VHUD�³�FRQVHUYp�G¶XQH�PDQLqUH�YLYDQWH�TXH�GDQV�GHV�FRPPXQDXWpV�UHVWUHLQWHV�´��
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PDLV�LQFRPSUpKHQVLEOH�DX[�LQWHOOLJHQFHV�IRUPDWpHV�SDU�OD�GRPLQDWLRQ�PpGLDWLTXH�HW�OD�SUHVVLRQ�VRFLDOH�G¶LGpRORJLHV�GpOLUDQWHV��
&¶HVW�OH�VHFUHW�SHUGX�GH�OD�ORL��PRUDOH��QDWXUHOOH��F¶HVW�DXVVL�OH�VHFUHW�VXUQDWXUHO�GX�FDWpFKLVPH�URPDLQ��FRQVHUYpV�O¶XQ�HW�O¶DXWUH�
GDQV�O¶LQWLPLWp�GHV�IDPLOOHV��GH�TXHOTXHV�PRQDVWqUHV��GH�TXHOTXHV�pFROHV��(Q�VRPPH�OH�OLYUH�GH�0DUFHO�'H�&RUWH�HVW�OH�OLYUH�GHV�
VHFUHWV�GH�VDQWp�PHQWDOH��j�O¶XVDJH�GHV�JpQpUDWLRQV�LQWHUPpGLDLUHV�HQWUH�XQH�FLYLOLVDWLRQ�TXL�DFKqYH�GH�PRXULU�HW�FH�TXL�YLHQGUD�
HQVXLWH��
�
/D�FLYLOLVDWLRQ�FKUpWLHQQH�SXLV�VRQ�KpULWLqUH�LQILGqOH�OD�FLYLOLVDWLRQ�RFFLGHQWDOH�RQW�SHX�j�SHX�pSXLVp�OH�FDSLWDO�VXU�OHTXHO�HOOHV�
RQW�YpFX���OH�FDSLWDO�GH�VDLQWHWp��GH�FRXWXPHV��GH�ORLV��GH�P°XUV��DPDVVp�SDU�OH�0R\H�$JH��,O�Q¶HQ�UHVWH�TXDVLPHQW�ULHQ��6DXI�
GDQV�OH�OLYUH�GHV�VHFUHWV��
±� /H�VHFUHW�GH�0DUFHO�'H�&RUWH��F¶pWDLW�GRQF�GH�UHYHQLU�DX�0R\HQ�$JH�"�
±� 3RLQW�GX�WRXW��6RQ�VHFUHW��pFRXWH]�ELHQ��F¶HVW�GH�JXpULU���HW�JXpULU��D�W�LO�GLW��Q¶HVW�SDV�UHYHQLU�j�O¶kJH�TXH�O¶RQ�DYDLW�TXDQG�
RQ�D�FRPPHQFp�OD�PDODGLH��
�
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